NHC: The explanation for the difference in the operation result of Quarter IV.2016 of Holding Company year on year
On 08/02/2017, Nhi Hiep Brick-Tile Co-Operation explained the difference in the operation result of Quarter IV.2016 of Holding Company year on year as follows:

The profit in the private financial statement of Quarter IV/2016 decreased by 19.6% compared to Quarter IV/2015
The reasons:

· The general production was stable without remarkable fluctuation. However, the stone field was impacted in the last months of year, so the revenue decreased, leading to the decrease in the profit.
· On the other hand, the subsidiary – Song Phan Joint Stock Company newly operated since the end of Quarter IV/2016, its operation was not effective, so Holding Company must extracted the provision for the investment into the subsidiary.

